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Florida Cattle Auctions Weekly Summary

Feeder Steers and Bulls Medium and Large 1-2
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Weekly Florida Cattle Auctions Report
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2009 Florida Beef Cattle Short Course
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Report from Superior Livestock Video Auction

Fri Apr 24, 2

009

Superior Livestock Video Auction
Feeder Cattle Weighted Average Report for 04/24/2009
s: 37,200

Preliminary report as of 4:30 PM Friday April,
complete report will be released Monday April 27th.
head counts and prices are subject to change on the final report.

Offering

USDA-MO Dept of Ag Market News

24th.
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FEastern States: All states east of the Mississippi

Louisiana and Arkansas.
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Figure 3

Cash Price Estimator from BeefBasis.com

BEEFBASIS.com

Decision Support for America’s Beef Producers

Feeder Cattle Basis Forecast

State: Florida

Location: Ocala

Date: 9/30/2009

Sex: Steer

Frame: Lg & Med/Lg

Class: 1-2

Weight: 750 Ibs/head Head: 98
Feeder Cattle Futures Price: Live Cattle Futures Price: Corn Futures Price:
100.25 $/ewt 86.2 $/cwt 4.02 $/bu

Reference Contract: Oct 2009
Transaction Date: Apr 27, 2009

Reference Contract: Oct 2009
Transaction Date: Apr 27, 2009

Reference Contract: Dec 2009
Transaction Date: Apr 27, 2009

IModel-estimated feeder cattle basis values (1) Results
Model-estimated feeder cattle basis, $/cwt -21.30
Confidence interval for basis, $/cwt (3) -22.48 t0 -20.12
[Expected cash price, $/cwt 78.95
Confidence interval for expected cash price, $/cwt (3) 77.77 to 80.13
Optimal hedge ratio (4) 0.7541
INumber of calves hedged per contract (5) 88
Feeder Cattle Model
3221719 - 66 -19.15] -19.64] -20.14] -20.63 -21.12
C 3.42[- 7.72 - .21[ s.71 ~19.20, -19. 6§ 20.18 20,67 -21.13] 21.66
(0] 3.62/-18.26 - % 9,241 -19.73] 20.22, -20.72| 21 21[ -21.70 -22.19
R 3.82]-18.79] -19.28 -19.78] -20.27] -20.76 -21.25| -21.74, -22.24 -22.73
4.02]-19.33) -19.82 20,31 -20.80, -21.30, -21.79) -22.28 22.77] -23.2€
N [ 422[-19:86 2036 -20.85 -21 34 -21 83 -2232, - 23
$/Bu —53 a7 2196 2246 2295 23 9 2303 -24'421 : A%T
92.25 94.25] 9625 98. 2.W2l511_0225 104.25[106.25/10823|
Feeder Cattle $/Cwt

1) Model-estimated feeder cattle basis is based on the current Chicago Mercantile Exchange (CME) feeder cattle contract specifications.
2) The basis forecasting model is based on nearby feeder cattle and corn futures price and other variables

3) Confidence interval represents the range actual basis and expected cash price 1s expected to fall in 68% of the time

4) For additional information and explanation, please see the About Forecasting page.

5) The number of calves hedged per contract for the Feeder Cattle - Based Model is based on the 50,000 pound feeder cattle contract
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Figure 4
Sample Template for Analyzing Profits from Adding Weight

ITEM Total Dollars |

Final Value of Feeders (Price X Sales Weight X Number Sold)
- Marketing Costs

Net Final Value (NFV)
Initial VValue of Calves (Price X Sales Weight X Number Sold)
- Marketing Costs

Net Beginning Value (NBV)
Additional Costs
Pasture (seed, fertilizer, fuel, etc.)
Feed
Hay
Vet & mineral (implants, vaccines, etc.)
Repairs
Additional labor
Land rent

TOTAL ADDITIONAL COSTS (TAC)

Profits (NFV-NBV-TAC)






